
POOR RICH 

Claimed $180 per month 
income; received Medicaid & 
food stamps 

Claimed $25,000 per month 
income to take out 
mortgages for over $1 million   

Claimed they were homeless, 
received welfare 

Claimed $12,000 per month 
income to receive loans 
amounting to $1 million  

Claimed $0 in financial 
resources, received welfare 

Claimed net worth of over $10 
million to get loans of over $7 
million 

Yehuda Rubin & 
Rachel Rubin 

Joel Rubin & 
Rivky Rubin  

Samuel Rubin 

MISREPRESENTATIONS OF WEALTH 

& POVERTY ALLEGED IN THE FRAUD  



3. Obtained the loan 

5. Defaulted on 
the loan 

Loan forgiveness 

THE ALLEGED MORTGAGE FRAUD 

SCHEME 

4. Distributed 
the cash to co-
conspirators 

1. Lied about 
their assets and 
their value 

Fraudulent short sale 

2. Bogus verifications & 
faked records to support 
their claims  


